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‰  

□  √ Ҍ   

Ԋᴪ ≠ № Ὲ  
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√  □   

Ὲ Ԋᴪ ≠ № ҹ ץ̔ ╠ 2,379,790,218 ҹ ̆
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Ὲ ῏‚ ῤ ‚ ̂ISP ̃ ֟ ȁ Ȃ

ΐ ̆ ≢ ̆֟ ̆

ᵞ Ȃ 

Ὲ Ҹ ‚ ῤ ₮ ֟ Ȃ ΐ

̆ Ḡ ֟ ̆ҹ ꞉ ̆ ῤ ‚ ȁץ

₮ ῤ ⌠ԅ ꜚᵬ Ȃ 

̂҈̃Ὲ Һ ̆ ֟ ̕ 

Ὲ Һ ֟ ꜚҹ ȁ ץ ‚ Ȃ 

Ὲ ֟ ҹ Ὲ̔ ₄ ȁ Ὲ Ҭ ҙῈ ≠֒ᵹ≠

Ὲ ȁ ̆Ὲ ῏‚ Ҹ ‚ ‚ ҹ

ȁ └ ̂ ̃̕ң ֟ №≢ ҉ ᴑҙ ̆

̆₄ ᵹ≠ Ὲ ֟₮ №ᶫ ῏‚ Ҹ ‚ ̆ №

ῤ ῒז ‚ ᴑҙ̆ ῏‚ Ҹ ‚ ֟ᶏ Һ ԍ

҉ ᴑҙ̆ ֟ ̆‚ Ӟ ȁ ȁ

Ҭ ֟ Ḡץ̆ ‚ ֟ ̕Ὲ ҉ Ҭ ȁ ֟

ȁ‚ ң ֟ ̆Ḡ ԅ ȁ ‚ ң ֟ Ȃ 

Ὲ Һ ֟ ҹ ȁ ȁ └ ȁ Ȃ ҹ ̆

ҍ ̆ ᴇ ȁῃ֟ῃ ȁῈ ᴇȁ ᴇȁ ⌠

Ȃ 

 

̂ ̃Ὲ ῃ ҙ ᵝȁ Ԉᴨל ’̕ 

2017 ̆ ̆ ֟ ᴑҙ҉ץ ֟ 208҆ ̆

Ὲ ֟5.21҆ ̆ 2.5%̕ ‚҉ץ ᴑҙ ֟ 290҆ ̆ Ὲ ֟5.01҆ ̆

1.73%,̕ ֟ ᴑҙ҉ץ ֟ 430҆ ̆ Ὲ ֟11.76҆

̆ 2.73%̕ ‚҉ץ ᴑҙ ֟ 580҆ ̆ Ὲ ֟21.06҆ ̆ 3.63%Ȃ 
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̂ԓ̃Ὲ ֟ Ữ ’ 
1.₄ Ữ ’ 

      ’ 
҆  ҆  ҆  Ὲ  

₄  Ữ 122b 1,996.30 186.97 105.08 1,856,763 Ữ

[2011]87  333 246.80 22.66 16.78 236,237 
 2,243.10 209.63 121.86 2,093,000 

₄

 
332+333 221.70 18.03 12.12 207,680 Ữ

[2014]264  
 Ữ 122b 1,996.30 186.97 105.08 1,856,763  

333+332 468.50 40.69 28.90 443,917  

 2,464.80 227.66 133.98 2,300,680  

̔ 2011 ȇ῏ԍ< қ ֹ ₄ Ữ > ֟

Ữ Ȉ̂ Ữ ȍ2011Ȏ87 ̃ 2014 ȇ῏ԍ< қ ֹ

₄ > ֟ Ữ Ȉ̂ Ữ ȍ2014Ȏ

264 ̃̆ ӊ סּ ꜚ ⱴ Ữ ȁ ꜚ Ữ ’̆

₮ 2017 12 31 Ữ ’Ȃ 

 

2ȁ Ữ ’ 

   
҆  

 
҆  

 
҆  

+  
҆  

 

 Ữ 122b 2,515.08 75.45 18.51 93.96 Ữ

ȍ2016Ȏ67
 

333+332 6,451.23 163.45 40.62 204.07 
 8,966.31 238.90 59.13 298.03 

 
2̔017 ᴋᵥּס ꜚȂ҉ץ Ữ ’ 2016 11

ȇ῏ԍ< ῤ ȁ ֟ Ữ

> ֟ Ữ Ȉ̂ Ữ ȍ2016Ȏ67
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3ȁᵹ≠ סּ Ữ ’ 

̂1̃ ֟ ҍ Ữ ̂ 2017 6 30 ̃ 

  ҆        
   % % ᾥ/  ҆  ҆   

֟   1,110 8.2 7.1 90 91.43 78.75 997 
  1,330 5.9 4.7 62 78.84 63.09 821 
  460 6.2 3.5 40 28.38 15.93 186 
  2,900 6.8 5.4 69 198.65 157.76 2005 
         
Ữ  Ữ  550 6.2 4.2 45 34.29 23.24 248 
 Ữ  410 5.0 3.0 34 20.64 12.47 141 
  960 5.7 3.7 41 54.94 35.71 389 

̔ ֟ ᵝ̂ + ̃̔ 8%ȁ֠≠ӓ ȁ1130ȁҬ

ҹ2-5%̆ ῒ ҹ7%Ȃ 

 
̂2̃ ֟ ̂ 2017 6 30 ̃ 

 ҆  ᵝ ᵝ   

 % % ҆  ҆  

֟   56.9 35.0 1.4 19.92 0.80 

  12.5 28.3 1.2 3.54 0.15 

  69.4 30.2 1.4 20.96 0.95 

̔ ᵝ ҹ 10%Ȃ 

 

̂3̃ ֟ ̂ 2017 12 31 ̃ 

 ҆  ᵝ ᵝ   

   % ᾥ/  ҆   

  1,110 1.60 9.6 17.76 106.6 

  480 1.00 5.2 4.80 25.0 

  1,590 1.42 8.3 22.56 131.5 

̔ ֟ ᵝҹ 0.5% 

 

̂4̃ ̂ 2017 12 31 ̃̂Ҍ ῤ̃ 

 ҆  ᵝ  

  %  

  51.5 0.25 1,288 

  597.5 0.22 13,145 

  265.6 0.24 6,374 

  914.6 0.23 21,004 
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̂7̃Ꞌ ̂Loma Pesadã ֟ ̂ 2017 12 31 ̃ 

 ҆  ᵝ 
ᵝ ᵝ 

ᵝ  
 

  

 % ᾥ/  ᾥ/  % ҆    ҆  

   86.5 2.0 5.3 0.10 0.6 1.73 4.6 0.09 0.52 

   61.1 1.6 6.0 0.10 0.5 0.98 3.7 0.06 0.31 

   147.6 1.8 5.5 0.10 0.6 2.66 8.1 0.15 0.89 

̔ ᵝҹ 0.5% 
 
̂8̃Ꞌ ̂Loma Barbuitõ ֟ ̂ 2017 12 31 ̃ 

 ҆  ᵝ 
ᵝ ᵝ 

ᵝ 
  

  

 % ᾥ/  ᾥ/  % ҆    ҆  

   184.0 0.6 16.3 1.10 1.3 1.10 30.0 2.02 2.39 

   184.0 0.6 16.3 1.10 1.3 1.10 30.0 2.02 2.39 

̔ ᵝҹ 0.5% 
 
̂9̃ ̂Cerro Kioskõ ֟ ̂ 2017 12 31 ̃ 

 ҆  ᵝ ᵝ ᵝ    

 % ᾥ/  ᾥ/  ҆    

   278.8 0.6 4.7 2.20 1.67 13.1 6.13 

   278.8 0.6 4.7 2.20 1.67 13.1 6.13 

̔ ᵝҹ 0.5% 
 

̂10̃ ֲ̂Dona Amandã ֟ ̂ 2017 12 31 ̃ 

 ҆  ᵝ ᵝ ᵝ    

 % ᾥ/  ᾥ/  ҆    

 
 

 5461.6 0.37 1.4 0.23 20.208 76.5 12.56 

 5461.6 0.37 1.4 0.23 20.208 76.5 12.56 

̔ ᵝҹ 0.5% 
 

̂11̃ ̂ ῾ ̃ ֟ ̂ 2017 12 31  ̃

 ҆  ᵝ  

 % ҆  

֟   300.0 1.49 4.470 

  320.0 1.50 4.800 

  620.0 1.50 9.270 

̔ ᵝҹ 1.0% 
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̂Έ̃ ῤῈ סּ֟ ꜚ ’ 

1ȁ₄  

̂1̃2017 ᶏ 3738.05҆ᾝ̆ ꜛ 261.95҆ᾝȂ Һ

̂CSAMT̃290ҩ ̆ 55ҩ̆ 46725.6m̆ῒҬ40ҩ

⌠ ҙ ᵣ̆ 72.7%Ȃ 

̂2̃ ᵣᵝԍ₄ Ҭ ̆ ץ

ҹҺ̆ҍ Ȃ ȁ Ҭ 332+333

133.9҆ ̆ 31.99҆ ̆ῒҬ 10.48҆ ̆ ᵝ7.83%̕

21.51҆ ̆ ᵝ16.06%̕ 162 ̆ ᵝ121g/tȂ 

 

2ȁ Ҭ Ὲ  

2017 Ҭ Ὲ סּ ꜚ̆ ֟ סּ Ȃ 

 

3ȁᵹ≠  

ᵝԍ ≠֒ סּ ꜚ 

̂1̃  

2017 ԅ ̆ ╠ סּ

סּ ⅞ └ ᵬȂ 2017 ץ ᴋᵥ ̆ ҩ

ׅ ҩ ץ ᴇ Ṝ Ȃ 

̂2̃  

ᵹ≠ סּ ׅ ₃ҩ ᵝ Ȃ 

2009 סּ ңҩ ̆№≢ 21.4҆ ̆ ᵝ

ҹ34.4%̕ ҹ7.35҆ ̆ ᵝҹ10%Ȃ 2011

ΐ ⱬ̆ ╠ ץ ҹ 2 Ȃ2017 ⱴ

סּ Ԛ Ȃ 

2017 Ӟ ҩ סּ ᵬ̆ 75ҩ סּ ̆

44ҩ ̆12ҩ ⌠ԅ ≢̆▼ᵩ19ҩ ѿ ᵬ ∞

Ȃ 
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̂3̃  

ҹ1590҆ ̆ ᵝҹ1.42%̆ ᵝҹ0.5%̆

ҹ22.56҆ Ȃ ᵄ Ȃ2017 ԅѿ

ᵀ̆ ҹ914.6҆ ̆ ᵝҹ0.23%̆ ᵝҹ0.1%̆

ҹ2.1҆ Ȃ 

Ҭֽ ᵝ ԅ ᵀ̆ ҹ ҍ

῏ ̆ Ҭ ᵀ Ȃ ѿ

ᵬ ҹ ℗ᵄ ῏ ̆ ᵀ ᵀԅ №

╠ Ȃ 

2017 ̆ ≠֒ ῤּס 210҆ ᾝȂ 

 

ᵝԍ ⱴ῍ סּ ꜚ 

2016 ̆ ῤ Һ ᵣ ѿҩ ᵣ̆

ҹ ̆ ᵣ ᵈ 500 ̆ 350 Ȃ ԅ ̆

ᵣ ԅ∆ JORC 2012 ̆ 2017 6 19 “ ȁ └

”ҹ1263.5҆ ̆ ᵝ№≢ҹ̔ 2.5%ȁ 3.28%ȁ 1.51ᾥ/ ץ

49ᾥ/ Ȃ ╠ ᵈ 1100 Ȃ ԍ ׅ ̆ 2018 ∆

̆ ׅ ⱬȂ 

2017 6 19 ̆ ԚҊ ҹ1764.7҆ ̆ ᵝ№≢ ̔

2.11%ȁ 2.72%ȁ 1.29ᾥ/ ȁ 42.05ᾥ/ ̆ Ҋ Ȃ 

 
 ( 2017 6 19 ) 

 
  ᵝ  

            
  ( ) (%) (%) (g/t) (g/t) ( ) ( ) ̂

) 
( ) 

 3,671 1.94 2.53 1.14 37.12 71 93 134 4,380 
└ 9,773 2.08 2.72 1.26 41.10 204 266 395 12,913 

+ └ 13,443 2.04 2.66 1.22 40.01 275 358 529 17,294 
 4,063 2.34 2.96 1.51 49.38 95 120 197 6,450 
 141 2.01 1.24 0.86 24.73 3

  95496 7T
Q
q
340.8 14TT0 1 Tf
9.96 -0 0 re
W n96 re
W n
BT
/TT0 1 Tf
0.0q
2340.8 12 153 Tm
(95495Q
q
199.08 134.28 34.68 12.96 re
W n
BT8
/TT0 1 Tf
0.006 Tc -re
W n96 76 153 Tm
( )Tj
ET
EMC 
Q
90.96,)2.9(450)]TJ
ET
Q
q
463.44 149.04 96 re
re
W n
BT
/12TT0 1 Tf
9.006 Tc -re
W n96 76 153 Tm
( )Tj
ET
EMC 
Q
90.96 162 0.72 1.2 re06 re
re
W n
BT
48 68.279 0.72 re
f
1547
W n6 162 0.72 1.2 re
f
147
162162.48 37.561 0.72 re
f
147
W n6 162 0.72 1.22 re
f
147
162162.48 34.799 0.72 re
f
247
W n6 162 0.72 1.22 re
f
247
162162.48 34.681 0.72 re
f
247
W n6 162 0.72 1.2 -0 0 9.47
162162.48 34.799 0.72 re
f
347
W n6 162 0.72 1.2  re
f
347
162162.48 34.681 0.713.56 re
7
W n6 162 0.72 1.2-0 0 9.47
162162.48 34.799 0.713.56 re
7
W n6 162 0.72 1.2-12.96 47
1622.48 40.2 0.72 re
f
421.
7
W n6 162 0.72 1.2-f
422.47
1622.4 40.08 0.72 re
f
46
7
W n6 162 0.72 1.296 -0 0 47
1622.48 40.2 0.72 r3.56 re
7
W n6 162 0.72 1.29e
f
90.47
1622.4 40.08 0.72  
BT
9.967
W n6 162 0.72 1.2 e
f
15 re80 9.96 11Tc 1 0.72 re
f
1 re80 9.96 11Tc 1 0.72 re
f
2 re80 9.96 11Tc 1 0.72 re
f
2 re80 9.96 11Tc 1 0.72 re
f
3 re80 9.96 11Tc 1 0.713.56 re re80 9.96 11Tc 1 0.713.56 re re80 9.96 11Tc 1 0.71
f
421. re80 9.96 11Tc 1 0.7re
f
46 re80 9.96 11Tc 1 0.7r.56 re re80 9.96 11Tc 1 0.7 
BT
9.9 re80 9.96 11Tc 1 0.76 re
W n
BT8303�ˆ

141
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Ҋ ᵣⱴ҉ 1360҆ ̆ ᵝ№≢ ̔ 2.05%ȁ 1.19ᾥ/ ///
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4ȁ қ ’ 

̂1̃ қ ‗ ᴨᾢ қ ╠ 10 қ ’  

ᵝ̔  

қ  
150,067 ╠ѿҩ

қ  
156,394 

‗

ᴨᾢ

қ  
0 

╠

ѿҩ ‗

ᴨᾢ қ

 

0 

╠ 10 қ ’ 

қ  қ  ᶛ  ᴆ ᴍ

 

‟ ’ 

ᴍ   

қ ֟ Ὲ   27.51% 654,593,573 0  95,924,668 

Ὲ  ֲ 3.91% 93,143,935 0   

Ḥ ̇ ̇Ԑ Ḥ ̇ԐḤ

ῐ 2017̇510 ѿ Ḥ  ῒ54,495,613 54,495,613 2.29% ז   

ῃ Ḡ ѿ ῇ  ῒ13,269,746 51,269,843 2.15% ז   

Ҭ ├ ᴍ Ὲ  ῒ0 39,855,761 1.67% ז   

Ҭ ֟ ᴋῈ  ῒ0 29,450,900 1.24% ז   

ῃ Ḡ ѿ ҈  ῒ0 22,000,198 0.92% ז   

Ԑ ҙ ᴍ Ὲ  ῒ21,929,824 21,929,824 0.92% ז   

қ Ὲ  ֲ 0.86% 20,435,775 0   

Ҭ Ḥ ᴋῈ  ῒ0.70% ז 
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ץ3̃̂ Ὲ ҍ └ֲӊ ֟ └῏  

 

5ȁῈ ṽ├ ’ 

Ὲ Ὲ ├֜ ҉ ̆ғ ‰ ₮ ⌠ ⌠ ῃ

ᾫט Ὲ ṽ├ 

 

҈ȁ ’ ҍ№  

1ȁ ’  ׃

Ὲ ҙ  

 

ᵣ ֟ ҙ 

Ὲ ȇ ├֜ ҙḤ 2 ——҉ Ὲ Ԋ׆ ᵣ ֟ ῏

ҙⱵȈ  

 

ῤ̆Ὲ Һ ֟ ֟ ’ҹ̔ ᴑҙ ֟ 29.40҆ ̆

҉ Ҋ 8.60%̕ 65.39҆ ̆ ҉ Ҋ 15.57%̕ 133.89 ̆
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҉ Ҋ 5.96%Ȃ‚ ᴑҙ ֟ ֟ 26.07҆ ̆ ҉ 2.97%̕ ҙ

22.53҆ ̆ ҉ 6.73%Ȃⱴ ᴑҙ ֟ 1.74҆ ̆ ҉ Ҋ 6.22%̕

47.83҆ ̆ ҉ Ҋ 1.34%̕ ֟ 1.4҆ ̆ ҉

28.90%̕ 209 ҍ̆҉ ‖̕ 962 ̆ ҉ 2.17%Ȃ 

 

2ȁῈ 2018 ⅞ 

2018 ̆ 30҆ ̆ῒҬ 9.8҆ ̆ 20.2҆ ̕

72.5҆ ̆ 141 ̆ 6756 ̆ 180 ᾥȂ ‚ ֟ 25.6

҆ ̆ῒҬ 5҆ ̆ └ 20.6҆ Ȃ 1.7҆ ̆ ֟ 45҆

̕ 1.21҆ ̆ 250 ̆‖ 950 Ȃ 

 

3ȁ ῤҺ ҙⱵ  

□  √   

4ȁ Ὲ Һ ҙⱵ ῀ Һ ҙⱵ≠ ҉ץ10% ֟ ’ 

√  □ Ҍ   

ᵝ̔ᾝ 

֟  ҙ ῀ ҙ≠  ≠  ҙ ῀ ҉

⁞ 
ҙ≠ ҉

⁞ 
≠ ҉

⁞ 

֟  2,938,100,195.12 1,751,576,937.65 40.38% 23.68% 2.83% 12.09% 

‚ ֟  4,308,855,362.44 3,118,324,871.42 27.63% 21.49% 10.92% 6.90% 

 447,317,002.64 365,748,345.89 18.24% -3.30% -5.70% 2.09% 
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6ȁ ῤ ҙ ῀ȁ ҙ ȁ ԍ҉ Ὲ қ ‪≠ ╠ѿ

 

Ǵ  Ś Ҍ   

7ȁ ҳ Ả҉ ҉ ’ 

Ǵ  Ś Ҍ   

8ȁ Ⱶ ῏Ԋ  

̂1̃ҍ҉ Ⱶ ̆ᴪ ȁᴪ ᵀ ’  

Ś   Ǵ Ҍ   

 

̂1̃ᴪ  

ᴑҙᴪ ‰↕ ᴪ  

2017 4 28 ̆ ץ ᴪ[2017]13 ԅȇᴑҙᴪ ‰↕ 42 ——

ꜚ ֟ȁ Ȉ̆ 2017 5 28 Ȃ2017 5 10 ̆

ץ ᴪ[2017]15 ԅȇᴑҙᴪ ‰↕ 16 —— ꜛ̂2017 ḱ Ȉ̃̆

2017 6 12 Ȃ 

ȇᴑҙᴪ ‰↕ 42 —— ꜚ ֟ȁ Ȉ‰↕ ԅ

ꜚ ֟ № ȁ ↓ ץ̆ ↓ Ȃ Ⱶ

‰↕ ̂2017 5 28 ̃ Ⱶ ↓

ԅ Ȃ 

ȇᴑҙᴪ ‰↕ 16 —— ꜛ̂2017 ḱ Ȉ̃ӊ╠̆ Ὲ

ꜛ ῀ ҙ ῀̕ҍ ֟ ῏ ꜛ ҹ ̆ ֟ᶏ ῤ

῀ Ȃ ȇᴑҙᴪ ‰↕ 16 —— ꜛ̂2017 ḱ Ȉ̃ӊ ̆ 2017

1 1 ӊ ҍ ꜚ ῏ ꜛ̆ ῀ῒז ̕ҍ ꜚ ῏

ꜛ̆ ῀ ҙ ̕ҍ ֟ ῏ ꜛ‖⁞ ῏ ֟ ᴇṿȂ 

̂2̃ Ὲ ᴪ ᵀ Ȃ  
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̂2̃ ῤ ᴪ ’  

Ǵ  Ś Ҍ   

Ὲ ᴪ ’Ȃ 

̂3̃ҍ҉ Ⱶ ̆ ’  

Ś  Ǵ Ҍ   

 

Ὲ 2017 ῀ Ὲ ῍29 ̆ ҉ ⱴ3 ̆№≢ҹ

Ҭ Ḡ Ὲ ȁ Ҭ Ὲ Ҭ ̂ ̃

Ὲ ̆ Ⱶ ҂“ ”Ȃ 

 
 
 
 
 

ף ֲ̔ᵩ↨ 

 

2018 4 3  
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